(OCRACOKE TOURISM DEVELOPMENT AUTHORITY

NOTICE OF PUBLIC HEARING
Ordinance Number 2023-03-24
AN ORDINANCE OF THE BOARD OF OCRACOKE TOWNSHIP TOURISM DEVELOPMENT AUTHORITY OF

HYDE COUNTY, NORTH CAROLINA RELATING TO THE FY 2023-2024 BUDGET
ARTICLE 1. OCRACOKE TOWNSHIP TOURISM DEVELOPMENT AUTHORITY BUDGET

SECTION 1 - Appropriations: For purposes of summary only as the actual figures are contained in the budget
resolution, the following amounts are hereby appropriated for the operation of Ocracoke Township Tourism
Development Authority and its activities for the fiscal year beginning July 1, 2023 and ending June 30, 2024 in
accordance with the chart of accounts heretofore established for this authority:

Ocracoke Township Tourism Development Authority
FY 2023/2024 Revenue and Expense Budget - DRAFT
Updated March 24, 2023

Category

Drated FY 2023/2024 Budget

Promote
Traveland  Tourism Fraom / 2023
Tourlsm  Related  Total Budget 2023/2024 Budget Notes | Assumptions Budget
Revanue
2% Nt Occupancy Tax Revenue Collections 450,000 R T $480,650
Use of Accumulated Excess Revenues / FY 2022/2023 Carryover $138.600 Us: $100000
Total Revenu $628,600 580,650
Expen
e ding ($225K tota)
$s0,000 $44,500
$150,000 $133,000
525,000 22,500
$4,500 54,200
52500 52500 com 53,000
$25,000 website, and € biasts including imgact of Increased 520,000
$3,000 53,000
7,000 and special Ocracoke related project work to 510,000
$60,000 560,000 incluc fation ad dineeased respr $55,000
56,000 36,000 $5,500
$11,000 $1.000 510,000
$10,000 £10.000 $25/hour 3t 55,000
$5.000 5,000 54,300
56,000 36,000 $4,500 $7,000
$s.000 $5.000 $30/hous 54,000
21,000 521,000 istand Inn Financing Suppo $17,650
7,500 $7,500 Qi 57,000
o
$11,000
3,000 £3,000
$33,500
54500
57,000 46,000
$12,000 $12,000
$13,000 58,000
5154600 $165,000
50 Replaced with Walking Map Production 520,000
331,500 §198,100 562,600 500,650
s0 50
Orafted Revised
Toursm Y as/ze Fr 2022/ 2023
Ralated  Budget Budget
$150,600 $165,000
43,600 Assumes FY 2022/2023 Allocation Carried Forward ta F¥ 2023/2024 50,000
30,000 Assumes F¥ 2022/2023 Allocation Carried Forward to FY 2023/2024 30,000
o 4099
0 4,800
0 5,500
o 5,000
0 2,601
33,000 33,000 31,500
2,000 42,000 30,000
]
$148.600 $163,500
Avallable Budget 36,000 51,500

A public hearing on this Budget Ordinance will be held on April 5, 2023, 9:00 AM. Ocracoke Township Tourism
Development Authority Board Members will be present at the Ocracoke Community Center. Public guests may attend
in person or via Facebook Live Stream at www.facebook.com/HydeCountyNC. For advance comments to be
considered at the meeting, please email kballance@visitocracokenc.com.

Kenny Ballance, Chairman
Ocracoke Township Tourism Development Authority



